ANEXO 5 - ESTADO DE RESULTADOS

FLUJO DE CAJA PROYECTADO
PRECIOS CONSTANTES 2012
ANG AN@
BRE ANGH ANG AN ANE AN G ANG ANCD ANG ANG ANGY ANGO10

INGRESOS
IINGRESOS GNV $ 1,900,800,000 | $ 1,995,840,000 | $ 2,095,632,000 | § 2,200,413,600 | $ 2,310,434,280 | § 2,425,955,994 | $ 2,547,253,794 | § 2,674,616,483 | § 2,808,347,308 | S 2,948,764,673
TOTAL INGRESOS $ ; 1,900,800,000 | § 1,995,840,000 | § 2,095,632,000 | § 2,200,413,600 | $ 2,310,434,280 | § 2,425,955,994 | § 547,253,794 | § 2,674,616,483 | § 2,808347,308 [§  2,948,764,673
PERSONAL of s 87,487,992 | 93,174,711 | § 99,231,068 | § 105,681,087 | $ 112,550,358 | § 119,866,131 | 127,657,430 | § 135,955,162 | 144,792,248 | $ 154,203,744
GASTOS ADMINISTRATIVOS )

Legal Y [ 3,000,000 | $ 3,180,000 | § 3,370,800 | $ 3,573,048 | 3,787,431 | $ 4,014,677 | 5 4,255,557 | S 4,510,891 | $ 4,781,544 | $ 5,068,437
Contador 0| $ 3,000,000 | $ 3,180,000 | § 3,370,800 | $ 3,573,048 | $ 3,787,431 [ S 4,014,677 | $ 4,255,557 | $ 4,510,891 | § 4,781,544 | § 5,068,437
Servicios Piblicos [ 42,000,000 | $ 44,520,000 | $ 47,191,200 | § 50,022,672 | $ 53,024,032 | $ 56,205,474 | $ 59,577,803 | § 63,152,471 | § 66,941,619.| 5 70,958,116
Transportadora de valores 0|$ 10,000,000 | $ 10,600,000 | 5 11,236,000 | $ 11,910,160 | 12,624,770 | § 13,382,256 | § 14,185,191 | § 15,036,303 | $ 15,938,481 | § 16,894,790
Publicidad (mercadeo y fidelizacion) 0| s 24,000,000 | $ 25,440,000 | $ 26,966,400 | § 28,584,384 | § 30,299,447 | $ 32,117,414 | § 34,044,459 | S 36,087,126 | 38,252,354 | § 40,547,495
Mantenimiento de equipos 0|$ 51,100,000 | $ 54,166,000 | $ 57,415,960 | § 60,860,918 | $ 64,512,573 | $ 68,383,327 | 72,486,327 | $ 76,835,506 | $ 81,445,637 | § 86,332,375
Energia Compresor of s 136,800,000 | § 143,640,000 | $ 150,822,000 | $ 158,363,100 | § 166,281,255 | $ 174,595,318 | § 183,325,084 | S 192,491,338 | § 202,115,905 | $ 212,221,700
Costos insumos % 792,000,000 | 831,600,000 | $ 873,180,000 | S 916,839,000 | $ 962,680,950 | S 1,010,814,998 | § 1,061,355,747 | $ 1,114,423,535 | § 1,170,144,711 | $ 1,228,651,947
NOMINA o[ $ - 18 il o e =5 o - |6 — b .
Gerente de Proyectos 50,000,000| $ - s - |s - s - 1S - IS =15 - s =18 - 18 -
Interventor de obra 35,000,000} $ - 1% i i $ - |$ =}% =15 i S=1:5 s —Iis =
Legal 8,400,000 5 - |8 S o =i — % =1E = =—| & o =
Contador 5,400,000/ $ i - 18 =15 =5 s 5 =13 e e =
Seguridad Privada 24,000,000 $ - |s I - 1s e S — p—p s = v
Telecomunicaciones 2,400,000| 5 - s - |$ = 'S = 15 5 i =rg S—ry S =
Aseo, cafeteria, papeleria, otros) 1,800,000| 5 - 15 - s = 1% - IS Commm ) | =1 S— o :

5 - |3 - s S I o ) — —t-5 — oty *.

T AL G AT TR R T IR — ; 5 3 3 E - = < = % —t& = = & — - " 2

TOTAL COSTOS Y GASTOS DE OPERACION 127,000,000{ $ 1,149,387,992 | § 1,209,500,711 | $ 1,272,784,228 | § 1,339,407,417 | S 1,409,548,246 | § 1,483,394,271 | § 1,561,143,154 | S 1,643,003,223 |5 T 1,729.194.043 | 5 1,819,947,041 |
DEPRECIACION = — 142,756,001 | § 142,756,091 | $ 142,756,001 | § 142,756,001 [§ 142,756,091 1S 142,756,091 | & 142,756,001 1§ 147,756,001 | 142,756,091 1 3 142,756,001
UTILIDAD ANTES DE TX s 608,655,917 | 5 643,583,198 | & 680,091,682 | 5 — 718,250,093 | 5 758,129,943 | 5 799,805,633 | 5 843,354,549 | & 888,857,170 | 5 936,397,174 | § 986,061,542
X" 5 200,856,453 | 212,382,455 | & 224,430,255 | $ 237,022,531 |$ 250,182,881 | § 263,935,859 | 5 278,307,001 |5 293,322,866 | & 309,011,067 | & 325,400,309
UTILIDAD DESPUES DE TX 3 407,799,465 | S 431,200,743 | $ 455,661,427 | § 481,227,562 | § 507,947,062 | $ 535,869,774 | S 565,047,548 | 595,534,304 % 627,386,107 'S 660,661,232
DEPRECIACION S 142,756,091 | § 142,756,091 | $ 142,756,001 | § 142,756,091 | S 142,756,091 | & 142,756,091 | S 142,756,091 | § 142,756,091 | $ 142,756,091 | § 142,756,091
UTILIDAD DESPUES DE TX Y DEPRECIACION 5 550,555,555 | & 573,956,833 | S 598,417,517 | § 623,983,653 | S 650,703,153 | $ 678,625,865 | $ 707,803,638 | 5 738,290,395 15 770,142,197°1°$ 803,417,324
INVERSION $ o e (-3 — —+% — e F— =—LS P -
inversién Preliminar $ 31,000,000 | 5 zoes |8 $ s |5 = )b s ==auful ==l S —— T ——
Disefios - Levantamiento Topografico $ 6,500,000 | $ - s - S E 5 =g z S = S = S — = S =
Estudio de Transito $ 9,000,000 | $ - s - |8 - 18 - |s - s = 1% G - |s =% -
Licencia de Construccién $ 7,000,000 | $ - s - s - ]S - |8 - |$ - |s - |$ - |$ 5 -
Licencia Ambiental (Plan Manejo Ambiental) $ 4,500,000 | $ s - S § s - S S 3 = S - s

Proyecto Eléctrico $ 4,000,000 | S - S - S - $ - S - S - S - |S - S - L -
Ejecucion de la obra de construcclén $ 1,427,560,906 | 5 - IS - |s = =k — % — % — % —— s = =
Terreno $ 500,000,000 | $ : - |8 - 18 = |s = |8 i S ] S B E =
Activos Administrativos $ 13,405,453 | $ - S - s - |s - s =% e —% Sz - s =
Estacién de Regulacién de Medicién $ S7T805453 | $ - |5 - |8 - |$ - |6 - |$ ~—| & $ $ -—|$ -
Obras Civiles de GNV $ 150,000,000 | $ - |8 o - |s - S - |3 - |s - |$ = _lis s—_[is -
Obras Eléctricas $ 210,000,000 | $ - s S - |8 - |8 —|-4 o - |8 - s e -
Obras Adicionales (excavacidn, relleno ,

jardines, baiios, accesos al publico entre otros) | & 100,000,000 | $ - |s S - |s - |8 - S - S - 1S e - |s

Polizas y seguros de construccién $ 6,000,000 | $ - |8 - |8 o - |s - |s = |8 - |s = 8 - |8 =
Compresores Y Equipos H 390,750,000 | $ - |5 - |s - s - ]S - s - | - 1S - |$ - |s -
TOTAL: — —— — - — &  1,585,560,906 = e : = ST L e e e e e e T e ===
FLUJO DE CAJIA $  (1,712,560,906)[ $ 550,555,555 | $ 573,956,833 | § 598,417,517 | § 623,983,653 [ $ 650,703,153 | $ 678,625,865 | $ 707,803,638 | § 738,290,395 | $ 770,142,197 [ $ 803,417,324

* Los impuestos considerados en este andfisis comprenden unicamente ef impuesto de renta del 33%

TIO 15%)
VPN 1,492,266,945
TIR 34%




